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BRITISH SOCIETY FOR ANTIMICROBIAL CHEMOTHERAPY 

 
Statement of Trustees’ Responsibilities 

 
 
The trustees (who are also directors of British Society for Antimicrobial Chemotherapy for the purposes of 
company law) are responsible for preparing the Report of the Trustees (incorporating a directors’ report) and the 
financial statements in accordance with applicable law and United Kingdom Accounting Standards (United 
Kingdom Generally Accepted Accounting Practice). 

 
Company law requires the trustees to prepare financial statements for each financial year which give a true and 
fair view of the state of affairs of the charity and the group and of the incoming resources and application of 
resources, including the income and expenditure, of the group for that period. In preparing these financial 
statements, the trustees are required to: 
 
- select suitable accounting policies and apply them consistently; 

 
- observe the methods and principles in the Charities SORP; 

 
- make judgments and estimates that are reasonable and prudent; 

 
- state whether applicable UK Accounting Standards have been followed, subject to any material departures 

disclosed and explained in the financial statements; 
 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

charitable company will continue in business. 
 
The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any 
time  the financial position of the charitable company and enable them to ensure that the financial statements 
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charity and the 
group and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 

 
In so far as the trustees are aware: 

 
• there is no relevant audit information of which the charitable company’s auditor is unaware; and 

 
• the trustees have taken all steps that they ought to have taken to make themselves aware of any 
relevant audit information and to establish that the auditor is aware of that information. 

 
The trustees are responsible for the maintenance and integrity of the corporate and financial information included on 
charity’s website.  Legislation in the United Kingdom governing the preparation and dissemination of financial 
statements may differ from legislations in other jurisdictions. 

 
This report has been prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting 
by Charities (issued in March 2005) and in accordance with the special provisions for small companies under Part 15 of 
the Companies Act 2006.   
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BRITISH SOCIETY FOR ANTIMICROBIAL CHEMOTHERAPY 
 
Trustees’ Report (incorporating a directors report) for the period ended 30 
September 2012 
 
Reference and administrative details 
 
The British Society for Antimicrobial Chemotherapy is both a company limited by guarantee 
(Registered Company 4443910) and a registered charity (Registered Charity 1093118).  It was 
incorporated on 21 May 2002, having operated as an unincorporated charity since being founded in 
1971. 
 
The principal and registered address of the Charity is Griffin House, 53 Regent Place, 
Birmingham, B1 3NJ. 
 
The names of the trustees at the date of approval of the report, and the names of those who served 
during the financial year are: 
 
1 January – 30 September 2012 
Dr Frances Burke, Regulatory Associate, Eli Lilly & Company Ltd 
Dr Nicholas Brown, Consultant Medical Microbiologist, Addenbrooke’s Hospital, Cambridge 
Dr Mike Cooper, Consultant Microbiologist, New Cross Hospital, Wolverhampton  
Dr Jayshree Dave, Consultant Microbiologist, St George’s Hospital, London 
Professor Peter Davey, Professor of Pharmacoeconomics, Ninewells Hospital, Dundee 
Dr Matthew Dryden, Consultant in Microbiology, Royal Hampshire County Hospital, 
Winchester 
Dr Conor Jamieson, Pharmacy Team Leader – Antimicrobial Therapy, Sandwell and West 
Birmingham NHS Trust, Birmingham  
Dr Wendy Lawson, Pharmacist, Imperial College, London 
Professor Alasdair MacGowan, Consultant Microbiologist, Southmead Hospital, Bristol 
Dr Keith Miller, Senior Lecturer, Sheffield Hallam University, Sheffield  
Dr Ian Morrissey, Director, Quotient Research, London 
Professor Laura Piddock, Professor of Microbiology, Birmingham University, Birmingham  
Dr Andrew Stacey, Consultant Microbiologist, Royal Berkshire Hospital, Reading 
Dr Mandy Wootton, Lead Scientist, University Hospital of Wales, Cardiff 
 
1 January – 23 March 2012 
Dr Gavin Barlow, Consultant Physician, Hull & East Yorkshire Hospitals NHS Trust, East Yorkshire 
Professor Kate Gould, Consultant Microbiologist, Newcastle upon Tyne Hospitals NHS Foundation 
Trust, Newcastle upon Tyne 
Dr Kieran Hand, Consultant Pharmacist - Anti-infectives, Southampton University Hospitals NHS 
Trust, Southampton 
Dr Margaret Logan, Consultant Microbiologist, Gloucester Royal Hospital, Gloucestershire 
 

23 March – 30 September 2012 
Dr Mike Allen, Scientific Medical Adviser, Novartis Pharmaceuticals 
Dr Barbara Isalska, Consultant Microbiologist, Wythenshawe Hospital, Manchester 
Dr Alex O’Neill, Lecturer, University of Leeds, Leeds 
 
The name of the Society’s Chief Executive Officer, the senior staff member to whom the trustees 
delegate day-to-day management of Society affairs, is Mrs Tracey Guise. 
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BRITISH SOCIETY FOR ANTIMICROBIAL CHEMOTHERAPY 
 
Trustees’ Report (incorporating a directors report) for the period ended 30 
September 2012 
 

The names and addresses of the Society bankers, accountants, investment advisers and solicitors are recorded 
below:  

Bankers Accountants 
Lloyds-TSB Chantrey Vellacott DFK LLP 
Colmore Row 10-12 Russell Square 
Birmingham, B3 3BP London, WC1B 5LF 
 
Investment advisers Solicitors 
Rathbones Management Investment Ltd Hempsons Solicitors 
159 New Bond Street 20 Embankment Place 
London, W1S 2UD London, WC2N 6NN 
 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
 
Governing document 
The governing document is the Memorandum and Articles of Association (MAA) that is regularly 
reviewed by Council. The Society Regulations further define the MAA. These documents are published 
on the Society website. 
 

Election of Trustees 
Elected Members of Council act as Trustees and Directors of the Society. The procedure for the election 
of Trustees is set down in the Articles of Association and further defined by the Regulations.  In 
summary, Council comprises Ordinary Members of Council who are elected by an open process of 
nomination and, when nominations exceed the number of vacancies, by postal ballot of the Membership; 
this ballot is conducted by the Electoral Reform Services and Officers of the Society who are elected by 
Council. 
 
Induction of Trustees 
An internal induction programme for Trustees exists.  Trustees receive an induction pack that includes 
information on the statutory responsibilities of trustees and directors, structure of the Society and time-
commitment/duties of a Trustee. At the time of appointment Trustees are required to confirm their 
eligibility to serve as a Trustee and complete a declaration of interests form for inclusion on the Society 
Declaration of Interests Register.  In addition the Society offers the opportunity for all newly appointed 
and existing Trustees to attend training courses on the roles and responsibilities of Trustees. The cost 
of these courses is met by the Society. A copy of the induction documentation can be found on the 
Society website. 
 
ORGANISATIONAL STRUCTURE AND DECISION MAKING 
 
The Council meets quarterly to consider statutory and financial business and to determine policy for the 
charity. Much of the work of the Council is delegated to the Executive, Grants, Remuneration and 
Finance Committees. Each of these Standing Committees includes one or more Members of Council 
and their activities are reported back to Council. The composition and remit of each committee is 
published on the Society website. 
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BRITISH SOCIETY FOR ANTIMICROBIAL CHEMOTHERAPY 
 
Trustees’ Report (incorporating a directors report) for the period ended 30 
September 2012 
 
RISK MANAGEMENT 
 
The Trustees acknowledge their responsibility to assess and manage the risks that the Society faces or 
might face in future. A consolidated risk register, developed using Charity Commission guidance, is 
maintained by the Society.  Officers and senior staff are required to identify and analyse risks relevant 
to their responsibilities, assess risks according to their likely occurrence and impact and report on 
procedures that are in place to manage the risks. The risk management process is overseen and 
reviewed by Council. 
 
To minimise conflicts of interest, the Society maintains a Register of Interests. Those appointed to act 
on behalf of the Society (Trustees, Chairs of working parties, editors, referees, etc.) are required to 
complete a declaration of interests’ form, which is recorded centrally at BSAC HQ.  Details about the 
risk register are published on the Society website. There was been a full review and update of the risk 
register and transparency declarations in 2011 and the last update was undertaken in October 2012.  
 
FINANCIAL YEAR 
 
BSAC Council approved a proposal to amend the BSAC financial year from 1 January - 31 December 
to 1 October – 30 September. The reason behind this decision is to improve governance, allowing a 
longer period of time to prepare and audit the accounts in advance of the Annual General Meeting that 
is held in March each year. Trustees will now have a longer period of time to consider and comment on 
the accounts, and the Membership will be able to receive the accounts at least three weeks in advance 
of the AGM, allowing Members to submit any questions they may have in advance. 
 
REVIEW OF OBJECTIVES, ACTIVITIES, ACHEIVEMENTS AND PERFORMANCE 
 
Objectives 
The purpose of the BSAC, as described by the objects of the Society is to “facilitate the acquisition and 
dissemination of knowledge in the field of antimicrobial chemotherapy.” 
 
In October of each year Council agrees a programme of work and a budget for the forthcoming year. 
This programme of work includes a range of educational, meetings, grant giving and other activities 
that are in accordance with, and aimed at furthering, the objects of the Society. 
 
During 2012 Council worked within the objectives identified by the strategy document for 2011–2014 
which includes a mission statement and new key messages closely aligned to the current agreed 
objectives of the society. A clear timetable is in place for future strategy development and timescales 
for review have been identified. The aim of the strategy timetable is to enable all elected officers and 
Council Members the opportunity to be actively involved in setting the agenda for the future, without 
having undue influence over it, and regularly measuring progress and outcomes against it. 
 
Public benefit 
The Trustees have read the guidance on public benefit provided by the Charity Commission. The 
Society ensures that its activities are as far as possible to the public benefit by ensuring patient/public 
involvement and the development of educational initiatives directly aimed at members of the public.  
The way the society fulfills its aim of ensuring public involvement was further scrutinized at a workshop 
held to consider applying for National Institute of Clinical Excellence and NHS Evidence accreditation, 
which requires full examination and testing of the processes by which the society engages with others 
to develop guidance.  This work will continue into 2013. 
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BRITISH SOCIETY FOR ANTIMICROBIAL CHEMOTHERAPY 
 
Trustees’ Report (incorporating a directors report) for the period ended 30 
September 2012 
 
Grants 
 
Trustees and the Grants Committee go to great lengths to obtain due diligence in the refereeing of 
grant applications and continues to support its policy of only supporting those applications that are of a 
high standard. To ensure that the grant award process is as transparent as possible, the Society has 
developed Standard Operational Procedures for Grants. These were reviewed during 2011 and the 
next review is scheduled for 2013. A copy of the SOP is published on the Society website. 
 
The Grants Committee met once during 2012 and awarded the following grants:  
 
Research Grants 
University of London; Identification of Type 1 signal peptidase inhibitor compounds with suitability for 
development into antibiotic active against Pseudomonas aeruginosa, £48,090 
  
London School of Hygiene & Tropical Medicine, Macrophage responses to anti-leishmanial drug 
treatment, £47,821 
 
Project Grants 
Rayne Institute, The role of non-steroidal anti-inflammatory drugs as adjuncts to antimicrobial therapy, 
£10,000 
Vacation Grants 
University of Coventry, £1,940 
University of Aberdeen, £2,300 
University of Coventry, £2,300 
 
Overseas scholarships 
University of Liverpool, Dr Dorina Timofte for Elena Luliana Maciuca, Romania, £7,500 
Cardiff University, Dr Timothy Walsh for Ammara Mushtaq, Pakistan, £5,300 
 
Travel Grants 
5 travel grants totalling £5,228 were awarded to five  individuals to enable them to attend and give oral 
or poster presentations at the annual conferences of the European Congress of Clinical Microbiology 
and Infectious Diseases (1 grant) London, UK, May 2012 and the Interscience Conference on 
Antimicrobial Agents and Chemotherapy (3 grants) San Francisco, USA, September 2012. 
 
Terry Hennessey Microbiology Fellowship (THMF) 
The THMF offers a young investigator working in the field of infectious diseases a travel grant of up to 
£1,500 to present a paper/poster at the annual Interscience Conference on Antimicrobial Agents and 
Chemotherapy meeting in the USA. The 2012 award of £1,500 went to a young investigator from the 
Royal College of Surgeons in Ireland. 

 
Education Grants 
University of Manchester, Pharmacist-led feedback to junior doctors to increase appropriate prescribing 
of antimicrobials, £27,066 
 
PhD Studentship (awarded every 2 years) 
University of Liverpool; £100,000 (£25K per annum over 4 years) awarded in 2009 
Imperial College London; Investigating sphingokinase inhibitors for the treatment of invasive 
aspergillosis; £100,000 (£25K per annum over 4 years) awarded in 2011 
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BRITISH SOCIETY FOR ANTIMICROBIAL CHEMOTHERAPY 
 
Trustees’ Report (incorporating a directors report) for the period ended 30 
September 2012 

 
Education 
 
During 2012 the Society continued to support the development of clear and well-funded initiatives in 
education that are designed to support the education and training needs of clinicians, junior doctors, 
scientists and technicians, in addition to allied health professionals and that are of wider benefit to the 
general public. 
 
Council supported proposals to increase the Society’s contribution to education, both for health 
professionals and the general public. The Society continued its policy of holding a designated fund for 
educational initiatives, and invited applications for educational projects. A number of applications were 
received and were subject to a peer review process. 
 
Workshops 
 
Throughout the period the Society worked on the organisation of the 17th series of Regional 
Educational Workshops, the topic of which was Diagnosis, Management and Treatment of Skin and 
Soft Tissue Infections. These workshops were hosted between October – December 2012 and are run 
collaboratively with the Healthcare Infection Society and British Infection Association with significant 
input from the United Kingdom Clinical Pharmacy Association.  The cost of hosting this series is 
supported by all three societies and the workshops were free for participants to attend. 
 
Web-based educational resources 
 
During the period the Society maintained the range of educational resources available via its website. 
These include:  
 
Webcasts and PowerPoint slide sets: This facility increases the number of individuals able to benefit 
from the Society’s educations programmes, and provides valuable learning materials for those unable 
to attend meetings in person. 
 
The Prudent User Website (PAUSE). The Society continued to support and commit time to this 
resource which provides standardized educational and teaching materials for undergraduate and 
postgraduate health professionals. The resources were tested by a user focus group comprising 
trainees across Deaneries in England and Wales to ensure they remain applicable to current training 
requirements.  The Society continues its academic partnership with a leading European society to 
develop future content and advice on strategic direction, and upholds its longer term aim of rolling out 
the programme in Europe.  
 
Quality Improvement: The UK Quality Improvement Collaborative 5th workshop was planned during the 
period, this was held in November in Liverpool and examined the role of trainees in delivery quality 
improvement initiatives. 
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BRITISH SOCIETY FOR ANTIMICROBIAL CHEMOTHERAPY 
 
Trustees’ Report (incorporating a directors report) for the period ended 30 
September 2012 
 
Susceptibility Testing 
 
The Society continues to support and promote the implementation of the Standardized Disc Sensitivity 
Methodology. The Standardized Methodology Development Centre, housed at City Hospital, 
Birmingham, with costs underwritten by the Society until 2015, carries out the work necessary to 
maintain and develop the Method. This activity fulfils the three main charitable objective headings as 
the Society educates health professionals in the testing methodology, communicates details of the 
methodology to the Membership and wider profession and undertakes research to ensure the method 
is accurate and continually updated. 
 
Two 2-day residential training workshops were held at Wolverhampton University, which were fully or 
oversubscribed. The workshops offer practical training and assistance to staff from those laboratories 
planning to adopt the BSAC Methodology. 
 
Council continued discussions for succession planning to ensure the future of the methodology and has 
agreed that the service will be put out to tender during 2013. 
 
Resistance Surveillance 
 
In collaboration with the Health Protection Agency and Industry, the Society continued to support the 
UK national programmes of antibiotic resistance surveillance (respiratory & bacteraemia). The results 
of the surveillance programme are freely available to members and the wider community via a web-
based database, and provide valuable information to those involved in the field. 
 
The contracts for central laboratory services currently provided by the HPA and Quotient Bioresearch 
will be renewed in 2013 and much of this period has been taken up with developing documentation for 
a competitive tender process that took place at the end of 2012.  This process will enable the Society to 
demonstrate best value for money and ensure that the providers it contracts with can provide the most 
appropriate service. 
 
The Society also continued to invest time in developing and agreeing new contractual arrangements for 
the supply of isolates   to academic and commercial contractors, primarily for use in research projects. 
The contracts developed, which set out the terms and conditions under which isolates are supplied and 
offer provision for the Society to benefit from any commercialization of both foreground and background 
IPR, were used for the first time during the period for a range of projects, including DNS sequencing of 
isolates from the resistance surveillance project library.   
 
Outpatient Parenteral Antimicrobial Therapy (OPAT) 
 
The Society published on a dedicated website the outputs of its OPAT project, which supports 
establishing treatment services for serious infections in the home environment.  During the period the 
Society signed a licensing contract with Pharma Mix Limited who developed a patient management 
system (database).  Under the agreement the database is provided free of charge to any NHS Trust 
that applies.  During this period a range of support tools were also made available free of charge, 
including peer reviewed national standards for practice and an online business modeling toolkit. 
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BRITISH SOCIETY FOR ANTIMICROBIAL CHEMOTHERAPY 
 
Trustees’ Report (incorporating a directors report) for the period ended 30 
September 2012 
 
Meetings 
 
The Society hosted and/or participated in a number of national and international meetings during 2012, 
including:  
 
OPAT Educational Workshops, UK-wide: Four from eight workshops were held during this period.  The 
workshops are free to attend and provide education and networking opportunities to circa 80 delegates 
at each event. 
 
Spring Meeting, London, March: Attended by 200 Members and non-Members and looking at the 
difficult issues of multi-drug resistant Gram negative infections. 
 
BSAC Standardized Disc Susceptibility Testing Method Residential Workshop, University of 
Wolverhampton, April & September, 25 members and non-members per event, including those working 
towards gaining membership entry to the Royal College of Pathologists. 
 
Antimicrobial Stewardship: Measuring, Auditing and Improving (ESGAP Workshop 2012), March.  
Attended by 150 Members and non-Members this was a 2.5 day workshop run in conjunction with the 
European Society for Clinical Microbiology and Infectious Disease.  The aim of the workshop was to 
provide participants with a detailed understanding of key issues and the core skills required to support 
local and national antimicrobial stewardship programmes.   
 
All Society organized meetings are accredited for Continuing Professional Development under the 
statutory scheme operated by the Royal College of Pathologists.  The Society is required, as part of 
this process, to issue evaluation questionnaires for each event. The responses provided by these 
anonymous returns allow the Society to monitor the effectiveness of its activities in this area, and 
enables measures for improvement to be introduced. 
 
Working Parties & Standards 
 
The Society supports a number of working parties that are charged with producing reports and 
publications within the field of antimicrobial chemotherapy.   Details of working parties are published on 
the Society website, as are details of the publications produced by them. These publications are 
primarily published in peer-review journals, thus assisting to ensure that working party outputs are 
scientifically / academically credible and reach the audiences for whom they are intended. 
 
During the period the Society continued its policy of subjecting working party outputs to a process of 
open national consultation amongst peer groups and interested individuals.  The Society attended a 
workshop with NHS evidence to commence the process of seeking accreditation of its guidelines 
development methodologies to enable working party guidelines to be nationally recognised by NHS 
Evidence and the National Institute for Clinical Excellence and promoted via their accredited and 
nationally recognised guideline portal. 



 
 9 

BRITISH SOCIETY FOR ANTIMICROBIAL CHEMOTHERAPY 
 
Trustees’ Report (incorporating a directors report) for the period ended 30 
September 2012 
 
BSAC International 
 
Despite its “British” title the Society has an international membership and its peer review journal is 
internationally recognised and renowned. This is also reflected in the activities undertaken by the 
Society, many of which influence not only UK practice but also contribute to the shaping of international 
practice, opinion and research. The Society continued to regularly liaise with peer organisations across 
the globe and, as in 2011, strengthened its alliances through the OPAT, Antibiotic Action and Quality 
Improvement initiatives amongst others. 
 
The Society continued to host the UK Chapter of the Alliance for the Prudent Use of Antibiotics (APUA 
UK).  Established in 2004, APUA UK is one of over 30 affiliated international chapters and will provide a 
national network for experts in infectious disease medicine, microbiology, pathology, clinical 
pharmacology, pharmaceutical industry and consumer issues.  Membership of the Alliance is open to 
all who have an interest in finding a solution to antibiotic resistance. 
 
During the period the Society hosted sessions and/or supported speakers at a number of international 
meetings and entered discussions with Australia and Saudi Arabia regarding piloting or providing its 
patient management system for OPAT.    
 
Public facing activities 
 
Council continued to fulfil its aim of improving public education about infection prevention and 
appropriate use of antibiotics through a range of activities.  
 
A significant public facing activity was the continued financial support the Society provides for the 
development of materials and exhibition stands that were used at national and local science fairs in the 
UK.  During the period the Society supported the development of an online science fair and animations 
about infection prevention and appropriate use of antimicrobials for use on the e-Bug educational 
website, contributing the national curriculum in this way.  This public facing activity continues to fulfill 
the long term aim of APUA UK, providing information and education that promotes infection prevention 
and the appropriate use of antibiotics in the UK to both health professionals and the public. 
 
The Society continued to underwrite the Antibiotic Action Initiative and engaged with public, 
professional and political audiences.  In recognition of the need to engage effectively with the public the 
Society established its first Chair in Public Engagement which was appointed following an open, 
competitive recruitment process.  This significant development will ensure the Society is well and better 
placed to serve the needs of the public as appropriate, be that through direct engagement or 
representing their interests to professional or political audiences. 
 
Communication 
The Society continues to communicate with its membership via a number of different media, including 
the journal, email, website, newsletters and scientific meetings. 
 
The Society website remains one of the primary routes through which BSAC communicates with the 
membership and wider community. The site is open to Members and non-Members alike and provides 
visitors with easy access to resources on antimicrobial chemotherapy and its allied fields. There are 
also separate websites that report on the national resistance surveillance projects, prudent 
antimicrobial prescribing, the Antibiotic Action initiative and through which the Journal can be accessed 
on line. 
 
BSAC also increased its social network by establishing accounts on prominent social media networking 
outlets such as Twitter and Facebook amongst others. 



 
 10 

BRITISH SOCIETY FOR ANTIMICROBIAL CHEMOTHERAPY 
 
Trustees’ Report (incorporating a directors report) for the period ended 30 
September 2012 
 
 
Working with others 
 
The Society’s relationships with its sister organisations, industry and government are key in ensuring 
the successful delivery the Society’s agenda. The Society continued to work with a number of 
organisations that operate under the umbrella of the Federation of Infection Societies, sharing agenda 
and meetings wherever possible to streamline activities and reduce costs of delivering increased 
benefits to greater numbers of people. 
 
Once again BSAC worked with a range of external organisations, including peer group societies, 
Department of Health, pharmaceutical companies and allied health groups within the UK, Europe and 
rest of the world. The Society continued to develop its relationships with pharmacists, infection 
controlled specialists and surgeons, all of whom now are actively involved in the development of 
meetings and educational events and closer collaboration with nursing colleagues in fulfilment of its 
stated aims. Through the inclusion of all relevant stakeholders in its activities BSAC continues to 
ensure that there is a unified voice on infection prevention, detection and management in the UK. 
 
Once again, the Society continued its successful relationship with the National Concern for Healthcare 
Infections (NCHI), a consumer organization. NCHI are routinely involved in assisting with planning of 
society meetings and events to ensure that patients are appropriately and adequately represented 
when and where appropriate. 
 
Journal of Antimicrobial Chemotherapy 
 
The Journal continues to be recognized as a leader in its field and is one of the major routes by which 
the Society fulfils its educational objectives to disseminate information about antimicrobial 
chemotherapy. In particular, the Journal has continued its policy of publishing BSAC Working Party 
Reports and systematic reviews of topics in the area of antimicrobial therapy, with a view to promoting 
the practice of evidence-based medicine.  
 
The Journal content becomes freely available on-line 12 months after publication, thus benefiting the 
profession and consumers alike. 
 
The Journal has maintained its position as one of the foremost Journals in the field, with its impact 
factor (IF) in June 2012 increasing to a new high of 5.081, becoming the highest ranking journal in its 
field, overtaking it US competitor journal for the first time in its history. Submissions to the Journal 
continued to increase by approximately 4.5% annually. Despite the increase in submissions, time to 
electronic publication remains a competitive advantage for authors choosing JAC. 
 
During the period the new Editorial structure agreed in 2011 was introduced – this comprises a tier of 
Senior Editors  to share the burden of article distribution and decision making with the Editor-in-Chief, 
freeing some of his time for activities such as article commissioning. 
 
We also met on two occasions with the JAC publishers, Oxford University Press.  The meetings offered 
the opportunity to discuss sales strategies, examine risks that the Journal might face from UK funders 
open access policies that will be introduced from April 2013 onwards, and to ensure the Journal is 
making full and appropriate use of developments in digital media, including the use of viral 
communication such as Twitter. 
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BRITISH SOCIETY FOR ANTIMICROBIAL CHEMOTHERAPY 
 
Trustees’ Report (incorporating a directors report) for the period ended 30 
September 2012 
 
Other significant matters 
 
During the period the Council of the Society examined the current structure in relation to its activities, 
officers and the way funding is allocated through the budgeting process.  Council is keen that the 
Society activities remain fit for purpose, and that there are mechanisms through which existing activities 
can be reviewed and through which new activities can be appropriately resourced.  The outcome of this 
review was presented to Council in January 2013 when deliberations and consultation processes 
concluded. 
 
The Society negotiated a tenancy agreement for its investment premises at 11 The Wharf, with tenants 
taking up occupation of a 5-year lease on 1 September 2012. 
 
Financial review 
 
The audited accounts for the period 1 January – 30 September 2012 are included in this report. 
 
The Society remains financially sound and to maintain this position, Trustees continued to review the 
Society’s financial planning and budgeting procedures, as defined in the financial standing orders. The 
Society adheres to the principles for expenditure and expense claim guidance that is published on the 
BSAC website. In 2012 the Society continued to operate an annual budgeting and planning process, 
which was overseen and approved by Council. 
 
During the period the principal sources of funding were income from the Journal of Antimicrobial 
Chemotherapy, Membership Subscriptions and revenue from meetings activities in the form of delegate 
registration fees and unrestricted educational grants from Industry.  Income from the Journal was 
£993,660 (including £100,000 signing-on bonus) less external publisher’s expenses £208,727 realizing 
net income of £784,933 before additional in-house editorial costs. 
 
The Society is very grateful to a number of pharmaceutical companies that generously provided 
unrestricted educational grants that enabled the Society to deliver educational benefits through 
meetings to delegates at greatly reduced, or complimentary, rates. 
 
The general fund is largely represented by the investment portfolio, which performed well in a difficult 
market during 2012 with realised and unrealised gains of £317,256. The Trustees intend to retain the 
investment portfolio to generate income that will support the long-term fulfillment of the Society’s 
charitable objectives. 
 
Our investment adviser advised Council on a number of occasions, reviewing the distribution of 
investments within the portfolio with a view to minimising risks. The investment policy was also 
reviewed during this period and a new policy was agreed.  Council also agreed that for the next 
financial period (commencing 1 October 2012) funds would be drawn from investment reserves to fund 
reimbursement of the costs of Antibiotic Action initiative and the Chair in Public Engagement. 
 
In order to ensure compliance with the law as established by the Bribery Act 2010, Council developed 
and approved a new Anti-Bribery Policy Statement, a copy of which is published on the Society 
website. 
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BRITISH SOCIETY FOR ANTIMICROBIAL CHEMOTHERAPY 
 
Trustees’ Report (incorporating a directors report) for the period ended 30 
September 2012 
 
Council remains mindful of the need to ensure funds are dispersed in furtherance of its aims through a 
range of charitable activities. The Society now has designated funds for future allocation of funds to 
grant, education and meeting activities. Further, the Society has a restricted fund through which it 
supports the national programme of resistance surveillance. 
 
Council has charged itself with continuing to examine the range of general, designated and restricted 
funds its holds to ensure that monies are transferred and dispersed on grants, resistance surveillance, 
and education and meetings activities in an appropriate and timely fashion. 
 
Investments 
 
The Society investment portfolio is managed by Rathbones Management Investments Ltd, with whom 
Officers of the Society meet on an annual basis to review and discuss future policy for Society 
investments. The Society is happy with the performance of its investment advisors; despite the 
continued challenging financial climate they still managed the spread of the portfolio to ensure income 
from investments remained close to the target set by Council (£80,000 per annum). 
 
The charity’s investments are managed according to the powers defined by the Memorandum and 
Articles of Association. A balanced investment portfolio is maintained and the investment advisers have 
been charged with increasing income from investments whilst protecting the capital value of the fund, 
this being the policy position of Council agreed in 2004 and reviewed and endorsed in 2009. The 
Society has placed certain restrictions on the way in which the fund is managed, including precluding 
investments in named pharmaceutical companies to ensure conflicts of interest, perceived or real, do 
not arise. 
 
Reserves 
 
The Trustees’ policy is to maintain a level of free reserves equivalent to not less than 24 months 
expenditure, and aim to have a reserve for 36 months expenditure. This policy would enable the 
Society to remain operational for between 24-36 months (estimated at £3 million against total free 
reserves of £3,703,819) and fulfil its commitments in terms of grants, education and meetings activities, 
some of which are subject to a 3-year planning / completion cycle. 
 

The future 
 
The Trustees remain confident that the Society is, through the activities described in this report, 
meeting and furthering the aims and objectives of the Society. Through careful planning and 
collaboration with the Membership and relevant external organisations, Trustees will continue to deliver 
and develop these activities. 
 
The Trustees have a reasonable expectation that the charity will continue in operational existence for 
the foreseeable future and have, therefore, used the going concern basis in preparing the financial 
statements. 
 

Approved by the Trustees and signed on their behalf: 

 

 
DR CONOR JAMIESON 

15 February 2013 
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BRITISH SOCIETY FOR ANTIMICROBIAL CHEMOTHERAPY 
 
Independent Auditor’s report to the members of British Society for 
Antimicrobial Chemotherapy 
 
We have audited the financial statements of British Society for Antimicrobial Chemotherapy for the period ended 
30 September 2012 which comprise the Statement of Financial Activities, the Balance Sheet and the related 
notes. The financial reporting framework that has been applied in their preparation is applicable law and United 
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 
 
This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006.  Our audit work has been undertaken so that we might state to the Company’s members 
those matters we are required to state to them in an auditors’ report and for no other purpose.  To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the 
Company’s members as a body, for our audit work, for this report, or for the opinions we have formed. 
 
Respective responsibilities of trustees and auditor 
 
As explained more fully in the Trustees’ Responsibilities Statement, the trustees (who are also the directors of the 
charitable company for the purposes of company law) are responsible for the preparation of the financial 
statements and for being satisfied that they give a true and fair view. 
 
Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable law 
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing 
Practices Board’s (APB’s) Ethical Standards for Auditors. 
 
Scope of the audit of the financial statements 
 
An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to 
give reasonable assurance that the financial statements are free from material misstatement, whether caused by 
fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the charitable 
company’s circumstances and have been consistently applied and adequately disclosed; the reasonableness of 
significant accounting estimates made by the trustees; and the overall presentation of the financial statements. In 
addition, we read all the financial and non-financial information in the Trustees report to identify material 
inconsistencies with the audited financial statements. If we become aware of any apparent material misstatements 
or inconsistencies we consider the implications for our report. 
 
Opinion on financial statements 
 
In our opinion the financial statements: 
 
 give a true and fair view of the state of the charitable company’s affairs as at 31 December 2012 and of its 

incoming resources and application of resources, including its income and expenditure, for the year then 
ended; 

 
 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

and 
 
 have been prepared in accordance with the requirements of the Companies Act 2006. 
 
Opinion on other matter prescribed by the Companies Act 2006 
 
In our opinion the information given in the Trustees’ Annual Report for the financial year for which the financial 
statements are prepared is consistent with the financial statements. 
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BRITISH SOCIETY FOR ANTIMICROBIAL CHEMOTHERAPY 
 
Independent Auditor’s report to the members of British Society for 
Antimicrobial Chemotherapy 
 
Matters on which we are required to report by exception 
 
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us 
to report to you if, in our opinion: 
 
 adequate accounting records have not been kept or returns adequate for our audit have not been 

received from branches not visited by us; or 
 
 the financial statements are not in agreement with the accounting records and returns; or 
 
 certain disclosures of trustees’ remuneration specified by law are not made 
 
 we have not received all the information and explanations we require for our audit; or 
 
 the trustees were not entitled to prepare the financial statements in accordance with the small 

companies regime. 
 
 
 
 
 
 
ELLIOT HARRIS 
Senior Statutory Auditor 
 
For and on behalf of 
CHANTREY VELLACOTT DFK LLP 
Statutory Auditor  
Chartered Accountants 
Russell Square House 
10-12 Russell Square 
LONDON 
WC1B 7LF 
 
Date:   
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Statement of financial activities (incorporating an income and 
expenditure account) for period ended 30 September 2012 
      Restated 
        9 months   12 months 
     ended ended  
  Unrestricted   30 Sep 31 Dec  
     2012 2011 
 Notes General Designated Restricted Total Total 
  funds funds funds funds funds 
Incoming resources  £    £     £      £    £     

Incoming resources from   
generated funds      
 Voluntary income: subscriptions  24,532 - - 24,532 29,623   
 Investment income 2 73,848 - - 73,848 78,466  
                                                                                            

   98,380 - -  98,380 108,089  
Incoming resources from  
charitable activities 
 Education 3a 165,054 - - 165,054 76,255  
 Communications 3b 995,660 - 100,692 1,096,352 1,557,933  
 Research 3c - - 151,037 151,037 212,738  
                                                                                             

   1,160,714 - 251,729 1,412,443 1,846,926  
                                                                                             

Total incoming resources  1,259,094 - 251,729 1,510,823 1,955,015  
                                                                                               
Resources expended 
Costs of generating funds 
   Investment management costs  9,668 - - 9,668 12,584  
                                                                                        
Charitable activities 4 
 Education  444,963 - - 444,963 622,192  
 Communication  710,844 1,267 - 712,111 956,768  
 Research  171,391 12,313 120,481 304,185 637,185  
                                                                                           

   1,327,198 13,580 120,481 1,461,259 2,216,145  

Governance costs 8 11,913 - - 11,913 23,816  
                                                                                           

Total resources expended  1,348,779 13,580 120,481 1,482,840 2,252,545  
                                                                                           

Net incoming/(outgoing) resources      
  before transfers  (89,685) (13,580) 131,248 27,983 (297,530) 
Transfers between funds 17 (150,000) 150,000 - - -     
                                                                                          
Net (outgoing)/incoming resources   (239,685) 136,420 131,248 27,983 (297,530) 
  before other recognised gains/losses      

Other recognised gains and losses 
Realised gains/(losses) on 
  investment assets  83,903 - - 83,903 (78,970) 
                                                                                          

Net (expenditure)/income for the year (155,782) 136,420 131,248 111,886 (376,500) 
Unrealised gains/(losses) on 
  quoted investment assets 11 233,353 - - 233,353 (27,327)
                                                                                           

Net movement in funds  77,571 136,420 131,248 345,239 (403,827) 
 
Total funds brought forward  3,626,247 785,805 974,792 5,386,844 5,790,671  
                                                                                           

Total funds carried forward 16 3,703,818 922,225 1,106,040 5,732,083 5,386,844  
                                                                                     
The above amounts relate to continuing activities. The attached notes form part of these financial statements. 
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Balance sheet as at 30 September 2012 
 
             Restated 
  Notes 30 Sep 2012 31 Dec 2011 
      
   £   £    
Fixed assets 
 
Tangible fixed assets 10 772,225 771,998  
Investments 11 4,153,698 3,739,403  
                                         

   4,925,923 4,511,401  
                                         
Current assets 
 
Debtors 12 303,626 326,572  
Investments - short term deposits 13 445,286 588,425 
Cash at bank and in hand  781,672 614,008  
                                        

   1,530,584 1,529,005  
Creditors: amounts falling due 
   within one year 14 (724,424) (653,562) 
                                        

Net current assets  806,160 875,443 
                                        

Net assets 16 5,732,083 5,386,844 
                                        
 
Unrestricted funds 
General fund 17 3,703,818 3,626,247 
Designated funds 17 922,225 785,805 
                                      

   4,626,043 4,412,052 
 
Restricted funds 17 1,106,040 974,792  
                                        

   5,732,083 5,386,844 
                                        
  
 
These financial statements have been prepared in accordance with the special provisions for small companies 
under Part 15 of the Companies Act 2006 and with the Financial Reporting Standard for Smaller Entities 
(effective April 2008). 
 
Approved by the Board of Trustees and authorised for issue on 15 February 2013 and signed on its behalf by: 
 
 
 
 
 
 
 
DR CONOR JAMIESON 
 
The attached notes form part of these financial statements. 
 
Company number 04443910 
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Notes to the financial statements for the period ended 30 September 
2012 
1. Accounting policies 
 The accounting policies adopted by the Society are as detailed below: 
 
 (a) Basis of preparation 
  The financial statements have been prepared in accordance with the Companies Act 

2006, the Financial Reporting Standard for Smaller Entities (FRSSE) (effective April 2008), 
Accounting and Reporting by Charities (SORP 2005) issued in March 2005. They have 
been prepared under the historical cost convention subject to the revaluation of investment 
assets. 

 
 (b) Incoming resources 
  All income is shown in the financial statements on a receivable basis. 
 
 (c) Quoted Investments and investment property 

Quoted investments are stated at market value at the period end. Gains and losses on 
disposal and revaluation of investments are charged or credited to the SOFA. 

 
In accordance with SSAP19, investment properties are revalued annually and the 
aggregate surplus or deficit is transferred to the revaluation reserve. No depreciation is 
provided in respect of investment properties. The Companies Act 2006 requires all 
properties to be depreciated. However, this requirement conflicts with the generally 
accepted accounting principle set out in SSAP19. The Trustees consider that, because 
these properties are not held for consumption but for their investment potential, to 
depreciate them would not give a true and fair view. 

 
 (d) Foreign currencies 
  Monetary assets and liabilities denominated in foreign currencies are translated at the rate 

of exchange ruling at the Balance Sheet date.  Transactions in foreign currencies are 
recorded at the rate ruling at the date of the transaction.  All differences are taken to the 
Statement of Financial Activities. 

 
 (e) Donated services 
  No value has been attributed as amounts involved, where an objective value can be 

determined, are not material. 
 
 (f) Depreciation 

Fixed assets are depreciated over their expected useful lives on the straight line basis 
using the following rates per annum: 

 
Freehold property excluding land 2% 
Leasehold property 2% 

  Computer and other equipment 25% 
 
  Fixed assets are capitalised when the cost of a relevant asset exceeds £1,000. 
 
 (g) Grant awards 

 Grants are awarded to individuals and are reflected in the Statement of Financial Activities 
when authorised by the Grants Committee. 

 
(h) Allocation of income and expenditure 
 Income and expenditure is allocated directly to the charitable activity in respect of which it 

was incurred.   
 
 Where this is not possible, certain expenditure is allocated fairly across the net activities it 

encompasses.  Indirect staff costs have been allocated based on time spent.  Other 
indirect costs have been allocated between the charitable activities: education; 
communication and research (1/3:1/3:1/3) reflecting the activities to which they relate.   
Expenditure is accounted for on an accruals basis. 

  
 Governance costs comprise audit, Council expenses and other costs in connection with the 

strategic management and governance of the Charity.  
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Notes to the financial statements for the period ended 30 September 
2012 
1. Accounting policies (continued) 
 (i) Pension costs 

 The charity contributes to a defined contribution scheme for employees. The cost of the 
contributions is charged to the Statement of Financial Activities (SOFA) when the cost is 
incurred. 

 
 (k) Fund accounting 
    Funds held by the charity are either: 
 

 Unrestricted general funds – these are funds that can be used in accordance with 
the charitable objects at the discretion of the Trustees. 

 Restricted funds – these are funds that can only be used for particular restricted 
purposes within the objects of the Charity.   Restrictions arise when specified by the 
donor or when funds are raised for particular restricted purposes. 

 Designated funds – these are funds set aside by the Trustees out of unrestricted 
general funds for specific future purposes or projects. 

  
Further explanation of the nature and purpose of each fund is included in the note 16 to      
the financial statements.  
 

 (l) Comparative information 
The comparative figures for the year ended 31 December 2011 have been restated due to 
additional expenditure subsequently identified relating to this year not being accrued in the 
31 December 2011 financial statements. The additional expenditure identified totalled 
£112,394 and the funds brought forward to 2012 have been restated from £5,499,238 to 
£5,386,844. 

 
2. Investment income 9 months     12 months 
  ended ended 
  30 Sep 2012 31 Dec 2011 
  £ £ 
 
 Interest on bank deposit accounts 1,068 1,371  
 Income from fixed asset investments 72,780 77,095  
                                 

  73,848 78,466  
                                 
3. a) Education - meeting income  
  9 months 12 months 
  ended ended 
  30 Sep 2012 31 Dec 2011 
  £ £ 
 ESGAP March 2012 75,487 - 
 ARM 2011 - 2,833  
 FIS 2008 - (2,479)  
 Educational workshops 19,993 2,320   
 Spring meeting 26,510 8,972  
 OPAT 44,547 56,407 
 Other meetings/workshops (1,483) 8,202  
                                

  165,054 76,255  
                                 
 b) Communication income  
   9 months 12 months 
   ended ended 
  30 Sep 2012 31 Dec 2011 
  £ £ 
 Income arising from the society journal 
   and supplements 995,660 1,416,107  
 Resistance surveillance income (40% of total) 100,692 141,826  
                                      

  1,096,352 1,557,933  
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Notes to the financial statements for the period ended 30 September 
2012 
c)  Research income 9 months 12 months 
   ended ended 
  30 Sep 2012 31 Dec 2011 
  £  £ 
 Resistance surveillance income (60% of total) 151,037 212,738  
                                      
 
4. Analysis of resources expended on charitable activities 

 Restated 
    Total Total 
    9 months 12 months 
    ended ended 
 Note Education Communication Research 30 Sep      31 Dec 
     2012  2011 
  £   £     £   £   £   
 Direct costs 
  Meetings 5 263,586 - - 263,586 301,446 
  Sensitivity testing  36,000 54,001 - 90,001 38,429 
  Resistance surveillance  80,321 - 120,481 200,802 566,551 
  Journal - editorial fees  - 106,494  106,494 96,406 
  Journal - editorial board    
 expenditure  - 1,267 - 1,267 972 
  Journal - direct publishing    
   expenses  - 216,214 - 216,214 413,699 
  Research grants 6 - - 125,974 125,974 230,531 
  Working parties 7 - - 6,820 6,820 5,973 
 
  Staff costs 9b    
   Indirect  14,375 46,720 10,781 71,876 91,902 
   Direct  10,552 247,286 - 257,838 329,341 
 
  Other indirect allocated costs 9a  40,129 40,129  40,129 120,387 140,895 
                                                                                     

    444,963 712,111 304,185 1,461,259 2,216,145 
                                                                                     
 
 
  31 December 2011  622,192 956,768 637,185 
                                                 
 
5. Education – meetings 9 months 12 months 
  ended ended 
  30 Sep 31 Dec 
  2012  2011 
  £ £ 
 Spring meeting 37,527 27,186 
 Workshops (170) 38,220 
 Other 2,047 11,579 
 ICAAC 2012 and ESAC 1,944 11,997 
 FIS - 22,345 
 OPAT 125,497 43,903 
 ECCMID 12,946 896 
 Science Fairs 11,734 18,160 
 ARM - 22,597  
 Quality Improvement - 5,871 
 ESGAP 2012 66,146 - 
 HAP/VAP - 475  
 TUN/Antibiotic day 5,915 98,217 
                                 

  263,586  301,446  
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Notes to the financial statements for the period ended 30 September 
2012 
                   Restated 
6. Research grants 9 months 12 months 
  ended            ended 
  30 Sep 31 Dec 
  2012  2011 
  £ £ 
 Travel grants  6,728 9,290 
 Project grants 10,000 28,446 
 Research grants 95,911 84,715 
 Vacation grants 6,540 8,120 
 Education 27,066 49,960 
 PhD 50,000 50,000 
 Overseas scholarship 12,800 - 
                                   

  209,045 230,531 
 
 Grants cancelled/not taken up* (83,071) - 
                                  

  125,974 230,531  
                                  

 
* This figure represents the cumulative total of all funds unspent against grants awarded from 
2005-2012.  All grant awardees are required to claim all funds within a period not exceeding 18 
months from the date on which funding was awarded.  Amounts written back for 2011-2012 are for 
very small amounts of money which represent discrepancies between amounts requested for 
travel grants and actual receipted costs.  This amount is being written back to the BSAC accounts 
and will no longer appear as a liability under the grants headings. 
 
In 2012 there were 5 grants to individuals totalling £5,228 (2011: 9 grants totalling £9,290).    
 
Grants to institutions were as follows:   Restated 

    30 Sep 31 Dec  
                                                 2012 2011 
    £     £ 
  University of London   48,090 - 
  University of Bristol   - 4,000 
  University of Cambridge   - 42,078 
  University of Aberdeen   2,300 - 
  University of Birmingham   - 42,637 
  University of Liverpool (2 grants)   32,500 25,000 
  University of Wales Institute   - 2,300 
  University of Leicester   - 2,300 
  University of Sheffield   - 1,580 
  Cardiff University   5,300 8,350 
  Swansea University   - 1,940 
  Imperial College London   25,000 56,100 
  London School of Hygiene & Hospital Issues  47,821 9,996 
  University of Exeter & Plymouth   - 24,960 
  University of Manchester   27,066 - 
  University of Coventry (2 grants)   4,240 - 
  Rayne Institute   10,000 - 
  Royal College of Surgeons in Ireland   1,500 - 
                                      

        203,817 221,241 
                                      

 
Total amounts awarded are cumulative and may comprise one or more of the following types of 
award: Project Grant (up to £10,000), Research Grant (£10,001 - £60,000), Overseas Scholarships 
and Vacation Grants (£2,000). Further details are noted in the trustees’ report. 
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Notes to the financial statements for the period ended 30 September 
2012 
 
7. Working parties   9 months 12 months 
    ended ended 
    30 Sep 2012 31 Dec 2011 
    £        £ 
 Antibiotic policies   - 2,010 
 Resistance Surveillance   571 931 
 Sensitivity Testing Travel   725 851 
 Cochrane review   1,490 909 
 Urgent Need - 383 
 Endocarditis 121 - 
 Appropriate prescribing 2,820 651 
 TDM working party 1,093 238 
                                  

    6,820 5,973 
                                                         
   
8. Governance costs 9 months 12 months 
  ended ended 
  30 Sep 31 Dec  
  2012 2011 
  £ £ 
 Council: 
 Travel 4,154 14,928 
 Other 259 1,388 
                                  

  4,413 16,316 
 Audit 7,500 7,500 
                                  

  11,913 23,816 
                                  
 

16 Trustees (2011: 20) were reimbursed a total of £6,470 (2011: £15,123) for travel and other 
necessary costs incurred during the year in connection with the work of the Charity. 

 
The Trustees received no remuneration (2011: nil) for their services during the year. 
 

9a) Other indirect allocated costs  
  

Other indirect allocated costs principally comprise professional fees, computer costs, depreciation, 
premises and accommodation costs of the Society’s Headquarters.  

  
 In total the following indirect costs were incurred and have been allocated as follows: 
 
  9 months          12 months 
  ended     ended 
  30 Sep  31 Dec 
  2012 2011 
  £ £ 
 
 Education 40,129 46,965 
 Communication 40,129 46,965 
 Research 40,129 46,965 
                                 

  120,387 140,895 
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Notes to the financial statements for the period ended 30 September 
2012 
            Restated 
9b) Staff costs 9 months 12 months 
   ended           ended 
   30 Sep 31 Dec  
   2012 2011 
   £ £ 
 
  Wages and salaries  241,610 322,664 
  Employer’s national insurance 27,059 32,508 
  Pension costs 61,045 66,071 
                                   

   329,714 421,243 
                                   
  Note 4 shows the allocation of staff costs by charitable activity. 
 
 The average number of employees during the period was 9 (2011: 9). 
 

There were 2 employees earning between £60,000-£70,000 per annum during the period (2011: 2). 
Both employees participated in the pension scheme and contributions for these staff members 
amounted to £27,729.  

 
 
10. Tangible fixed assets  Freehold Website,  
   Property incl Computer  
   refurbishment & other Total 
   costs equipment 
   £ £ £  
 Cost: 
 At 1 January 2012  822,438 99,413 921,851 
 Additions  - 16,217 16,217 
                                                     

 At 30 September 2012  822,438 115,630 938,068 
                                                     
 Depreciation: 
 At 1 January 2012  54,936 94,917 149,853 
 Charge for period  11,262 4,728 15,990 
                                                     

 At 30 September 2012  66,198 99,645 165,843 
                                                     
 Net book value: 
 At 30 September 2012  756,240 15,985 772,225 
                                                     

 At 31 December 2011  767,502 4,496 771,998 
                                                     
 
11. Fixed asset investments 30 Sep   31 Dec  
  2012      2011 
  £ £ 
 Investment property 
 At 1 January 2012 265,000 265,000 
                                        

 Market value at 30 September 2012 265,000 265,000  
                                        
 

The investment property was revalued as at 31 December 2008 to the open market value. In the 
opinion of the Trustees, the value of the investment property should remain at £265,000. 
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Notes to the financial statements for the period ended 30 September 
2012 

 
If the leasehold property had not been revalued, they would have been included on the historical cost 
basis at the following amounts: 

  
 Cost:   £ 
 At 1 January 2012 & 30 September 2012       401,698 
                      
 Depreciation: 
 At 1 January 2012    91,404 
 Charge for period    8,034 
                     

 At 30 September 2012    99,438 
                     
  

Net book value: 
 At 30 September 2012    302,260 
                     

 At 31 December 2011    310,294 
                     
 
 Quoted investments at market value 30 Sep  31 Dec  
  2012 2011 
  £ £ 
 At 1 January 2012 3,474,403 3,682,123 
 Additions 561,185 758,827 
 Disposals (380,243) (939,220) 
 Net unrealised investment gains/(losses) 233,353 (27,327) 
                                        

 At 30 September 2012 3,888,698 3,474,403 
                                        

 Total market value of investments 4,153,698 3,739,403 
                                        

 Historical cost of investments 3,227,954 3,048,245 
                                        
 
 Quoted investments 30 Sep 2012 31 Dec 2011 
   Market  Market 
  Cost value Cost value 
  £ £ £ £ 
 
 Fixed interest securities UK 743,836 850,875 717,619 815,217   
 Equities UK 1,107,767 1,769,428 946,235 1,470,440   
 Equities overseas 815,285 1,124,156 1,031,498 1,031,498  
 Alternatives 159,368 144,239 159,368 157,248   
                                                                             

  2,826,256 3,888,698 2,646,547 3,474,403   
                                                                               
 
12. Debtors 30 Sep  31 Dec  
  2012 2011 
  £ £ 
 
 Resistance surveillance debtors 20,898 87,385 
 Trade debtors 24,651 71,742 
 Prepayments and accrued income 17,281 76,195 
 Other debtors 240,796 91,250 
                                   

  303,626 326,572 
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Notes to the financial statements for the period ended 30 September 
2012 
 
13. Current asset investments - short term deposits 30 Sep  31 Dec 
  2012 2011 
  £ £ 
 
 Bank deposits 403,181 402,166 
 Amounts held by stockbrokers 42,105 186,259 
                                   

  445,286 588,425 
                                   
  
   Restated 
14. Creditors: amounts falling due within one year 30 Sep  31 Dec 
  2012  2011 
  £ £ 
 
 Accruals and deferred income (note 15) 296,025 316,349 
 Grants 335,357 300,820 
 Other taxes and social security 28,630 24,095 
 Pension 6,612 12,298 
 Other creditors 57,800 - 
                                 

  724,424 653,562 
                                   
 
   Restated 
15. Deferred income 30 Sep  31 Dec 
  2012  2011 
  £ £ 
 
 As at 31 December 2011 143,625 - 
 Amount released to incoming resources (143,625) - 
 Amount deferred in the year 37,573 143,625 
                                 

 At 30 September 2012 37,573 143,625 
                                   
 

Deferred income comprises meetings invoiced in advance only for 2012 and also income received 
from the society journal in advance in 2011. 

 
16. Analysis of net assets between funds   Current 
  Tangible  assets 
  fixed  less 
  assets Investments  liabilities Total 
  £ £ £ £ 
 General funds - 4,153,698 (449,880) 3,703,818 
 Designated funds 772,225 - 150,000 922,225 
 Restricted funds - - 1,106,040 1,106,040   
                                                                          

  772,225 4,153,698 806,160 5,732,083  
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Notes to the financial statements for the period ended 30 September 
2012 
  
  Restated 
17. Funds Balance at     Balance at 
  31 December Incoming Outgoing  Investment 30 September 
  30 Sep 2012 resources resources Transfers losses 2012 
  £ £ £ £ £  £ 
 Restricted funds 
 Resistance surveillance 974,792 251,729 (120,481) - - 1,106,040  
                                                                                                   

  974,792 251,729 (120,481) - - 1,106,040 
 Unrestricted funds 
 Designated funds: 
 Education 13,807 - (13,807) - - - 
 Tangible fixed asset 771,998 - 227 - - 772,225 
 Public engagement - - - 150,000 - 150,000 
                                                                                                        

  785,805 - (13,580) 150,000 - 922,225 
 General fund 3,626,247 1,259,094 (1,348,779) (150,000) 317,256 3,703,818 
                                                                                                    

  5,386,844 1,510,823 (1,482,840) - 317,256 5,732,083 
                                                                                                                     
 
 The restricted fund is for the Resistance Surveillance Project, representing finances that are 

committed to complete Respiratory and Bacteraemia Resistance Surveillance studies.   
 
 The designated tangible fixed asset fund represents the extent to which funds are invested in the 

Charity’s freehold premises and other tangible assets in use by the charity.  
  
 The education fund has been utilised as shown above. 
 
 The public engagements fund represents funds set aside for activities over the next couple of years to 

ensure the Society is well and better placed to serve the needs of the public, be that through direct 
engagement or representing their interests to professional or political audiences. 


